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improve the same for vehicular parking. Such parking area shall be
used in such manner and under such conditions as the trustees shall
from time to time prescribe by resoluion.
SECTION 3. Bond issue authorized.-In order to provide funds
for the aforesaid purpose, the County Board of Commissioners of
Greenville County, (hereafter called "the county board"), is hereby
authorized and empowered, upon the written request of the trustees
(or a majority thereof), to issue such amount of bonds of Green-
ville Memorial Auditorium District, not exceeding one hundred thou-
sand dollars, as may, on the occasion of their issuance, be within
the constitutional debt limit applicable to the district.
SECTION 4. Maturity.-All bonds issued pursuant to this act
shall mature in such annual series or installments as the county board
shall provide for, except that the first maturing bonds shall mature
not later than two years from the date as of which they shall be
issued, not less than three per cent shall mature in any year, and
no bond shall mature later than twenty-five years from the date as
of which it shall be issued.
SECTION 5. Redemptions.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated
maturity at par and accrued interest, plus such redemption premium
as may be prescribed by the county board, but no bond shall be re-
deemable before maturity unless it contains a statement to that effect.
In the proceedings authorizing the issuance of such bonds, provision
shall be made specifying the manner of call and the notice thereof
that must be given.
SECTION 6. Form.-The bonds issued pursuant to this act shall
be in the form of negotiable coupon bonds, payable to bearer, but
may be issued with the privilege to any holder of having them regis-
tered as to principal on the books of the Treasurer of Greenville
County, upon such conditions as the county board may prescribe. Ex-
cept when so registered, all bonds issued pursuant to this act shall
have all attributes of negotiable instruments under the law merchant
and the negotiable instruments law.
SECTION 7. Where payable.-The bonds issued pursuant to this
act shall be made payable at such place or places, within or without
the State, as the county board shall prescribe.


